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INDEPENDENT AUDITOR'S REPORT

TO THE SOLE OWNER OF THE CAPITAL OF

SPECIALIZED HOSPITAL FOR RESIDENTIAL

TREATMENT OF PROLONGED THERAPY AND

REHABILITATION OF CHILDREN WITH

CEREBRAL PALSY "SANTA SOFIA'' Ltd.

Sofia

Report on the financial statements

We have audited the accompanying financial statements of the company SPECIALIZED

HOSPITAL FOR RESIDENTIAL TREATMENT OF PROLONGED THERAPY AND

REHABILITATION OF CHILDREN WITH CEREBRAL PALSY..SANTA SOFIA'Ltd. as

at December 31 ,2010, which comprise the balance sheet,  and the statement of income, statement

of changes in equity and statement o1'cash f ' lows lbr the year then ended, and a summary of

signi f icant account ing pol ic ies and other explanatory information.



Management's Responsibilitv for the Eiuancial Ststement

Management is responsible for the preparation of these financial statements in accordance

with National Financial Reporting Standards for Small and Medium-sized Enterprises, applicable

in Bulgaria and for such internal control system, defined by the management as necessary for the

preparation of financial statements, which is free frorn material misstatement, whether due to fraud

or error.

, bdiUt r,s Re s p o n s i b il itv

Or-rr  responsibi l i ty is to express an opinion on these f inancial  statements based on our

audit .  We conducted our audit  in accordance with Internat ional Standards on Audit ing. Those

standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance whether the financial statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of tlre risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assesslnents, tlre ar,rditor considers internal control

relevant to the entity's preparation and f-air presentation of the financial statements in order to

design audit procedures that are appropriate in the circr,rmstances, but not for the purpose of

expressing an opinion on the eff-ect iveness of the ent i ty 's internal control .  An audit  also inclr ,rdes

evaluat ing the appropriateness of account ing pol ic ies used and the reasonableness of account ing

estimates made by managenrent, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion

In our opinion, the f inancial  statements give a true and fair  v iew of the f inancial  posi t ion

of company SPECIALIZED HOSPITAL FOR RESIDENTIAL TREATMENT OF

PROLONGED THERAPY AND REHABILITATION OF CHILDREN WITH CEREBRAL

PALSY *SANTA SOFIA" Ltd. as of Decernber 31, 2010, and of i ts f inancial  performance and i ts

cash flows for the year then ended in accordance with National Financial Reporling Standards for

Small  and Medium-sized Enterpr ises, appl icable in BLrlgar ia.



ThC fiNANCiAI statements of SPECIALTZED HOSPITAL FOR RESIDENTIAL

TREATMENT OF PROLONGED THERAPY AND REHABILITATION OF CHILDREN

WITH CEREBRAL PALSY "SANTA SOFIA" Ltd. for the year ended December 3 l, 2009

were audited by another auditor, who expressed an unmodified opinion on those statements on

March 22"",2010.

Report of Other Legel and Resulative Requirements

In accordance with the requirements of the Bulgarian Accountancy Act (article 33,

paragraph 4), we reviewed the Annual Management Report for the activities of the company

during the report ing 2010.

This reporl  does not represent a paf i  of  the annr-ral  i ' inancial  statelnent lbr the same period.

The management of the cornpany is responsible for t l re preparat ion of this repoft .  lnouropinion,

the financial inforrnation presented in the Annual Managernent Report for the activities of

SPECIALIZED HOSPITAL FOR RESIDENTIAI, TREATMENT OF PROLONGED

THERAPY AND REHABILITATION OF CHILDREN WITH CEREBRAL PALSY

"SANTA SOFIA" Ltd. is in compl iance in al l  mater ial  respects with the disclosed f inancial

information in the Financial Statement of the company for the year ended 3l December 2010,

prepared in compliance with the National Financial Reporling Standards for Small and Medium-

sized Enterprises, applicable in Bulgaria.

Svetlana Tzvetanova Naydenova

Managing Director

Certifi ed Publ ic Accountant

l8n of March 201 I

SETY Auditing Ltd.

Sofia, Bulgaria
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